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What’s Next? 

What’s Next?

Dodd Frank Act :  Implementation

• Regulations near completion
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What’s Next?

Rules and Regulations

• Expansionary CFPB

• Arbitration Agreements

• Department of Labor Overtime Rules

• Corporate Governance 

What’s Next for 2016

Third Party is Suspect

• Third Party Lending

• Third Party Risk Management

• Brokered Deposits

2016 & Beyond

Not Dodd Frank Act:

• Globalization of regulation

• Fintech

• Cybersecurity/Data Security
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Chaos & Opportunity

• New competitors

• New delivery channels

• New customer expectations

• New vulnerabilities

What’s Next: 

Regulations & Rules

What’s Next: Dodd-Frank Act

Corporate Governance

Incentive Compensation
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What’s Next: CFPB

CFPB Priorities for 2016 & 2017:

1. Arbitration

2. Consumer Reporting

3. Debt Collection

4. Consumer Education

5. Consumer Use of Financial Products

6. Mortgages

7. Open-Use Credit

8. Small Business Lending

9. Student Lending

CFPB Enforcement Trend:

1. FinTech

2. Cybersecurity

What’s Next: DOL Overtime Rule

Final Rule at a Glance

• Effective date: December 1, 2016

• $47,476/year or $913/week salary for EAP, computer 

exemptions

• $134,004/year for highly compensated employee (HCE) 

exemption

• Inclusion of nondiscretionary incentive payments in salary

• Automatic update every three years beginning on January 1, 

2020

• No changes to the duties tests

What’s Next: Third Parties

Third Party is Suspect

• Third Party Lending

• Third Party Risk Management

• Brokered Deposits
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Globalization 
of Bank Regulatioin

Global is Local:

Basel is more than 
capital rules

FSB, BIS, Basel

FinTech

Responsible Innovation?
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…but are the regulators 
ready?

• OCC

• FDIC

• FRB

• Treasury

• CFPB

Regulator Knowledge & Understanding

• Dept of Commerce

• NIST

• National 

Telecommunications and 

Information 

Administration (NTIA) 

• FTC

Regulation of 

Bank Use of Technology

FinTech



9/29/2016

7

Cybersecurity

The Evolution of 
Fraud & Data Security

Social Media as Vulnerability

Are you training and 
monitoring?
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ZeroFox 2015.

Data Breach

Business Email Compromise

DDOS/BotNet

Ransomware

Cyber Threats
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New Threats:

Ransomware

What’s the 
Regulatory Response?

Is harmonization possible?

Will there be an FFIEC CAT 2.0?
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ABA Resources

Dodd-Frank Tracker

regreformtracker.aba.com

ABA Resources
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ABA Resources

Banks and the Economy

banksandtheeconomy.blogspot.com

Banks and the Economy

banksandtheeconomy.blogspot.com
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Social Media

ababankmarketing.com
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Cybersecurity 
& 

Data Breach

QUESTIONS?

QUESTIONS?
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Denyette DePierro

ddepierr@aba.com

202-663-5333


